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The official f igures on the gross domestic 
product (GDP) at market prices for 1990 show 
that, taking the Communi ty as a whole, 
economic g rowth s lowed down slightly 
( + 2.8%) compared w i th the previous year 
when the rate was 3 . 3 % . 
In contrast, in the United States g rowth 
s lowed down considerably ( + 0 . 9 % in 1990 
compared w i th an average increase of almost 
3 % between 1985 and 1989) whereas the 
Japanese economy continued to expand more 
rapidly ( + 4.6% in 1989; +5 .6% in 1990). 
Of the Member States, it was Ireland that 
enjoyed the highest growth rate ( + 7.1%), 
followed by the Federal Republic of Germany* 
( + 4.8%), while United Kingdom (+ 0.9 %) 
and Greece (-0.2 %) had the lowest growth 
rates, which has been negative for Greece. 
For these two countries, the GDP deflator also 
increased considerably (+ 19.3 % and +6.8 
% respectively). 
* The data refer to the territorial situation prior to 3 
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In 1990, Community GDP amounted to ECU 4 
738 500 million, compared with ECU 
4 235 100 million for the United States and 
ECU 2 319 900 million for Japan. Among the 
Member States, it was the Federal Republic of 
Germany that had the highest GDP, with ECU 
1 171 700 million (about 25% of the GDP of 
EUR 12). In fact, almost 80% of Community 
GDP is accounted for by the GDPs of four 
Member States : the Federal Republic of 
Germany, France, Italy and the United 
Kingdom; four other countries (Greece, 
Ireland, Luxembourg and Portugal) account for 
only about 3% of Community GDP. (The 
various components of GDP for 1990 are 
given on page 4 of this bulletin). 
GDP, in particular per capita GDP, is one of 
the main indicators used for economic 
analyses comparing different periods and 
different countries. 
For international comparisons, a country's 
GDP expressed in the national currency is 
converted into a common currency (the ecu) 
in accordance with the official exchange rates. 
However, for various reasons, the exchange 
rates do not necessarily reflect the real 
purchasing power of a currency in a country's 
economic territory and their use does not 
always provide an accurate indication of the 
volume of the goods and services which make 
up the GDP. 
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To offset this, a conversion rate (purchasing power parity) is calculated and applied. The 
amounts obtained using this rate are called Purchasing Power Standards (PPS). (For further 
information on calculation of parities and PPS, see : Rapid reports "Comparison in real 
terms of gross domestic product for the Community countries - 1990") 
The use of PPS often reveals large differences compared with the data expressed in ecus. 
For example, if we take per capita GDP, the data in ecu show that in the Member States, 
Denmark has a figure of ECU 20 070. In real terms, because of its very high price level, 
Denmark has only 15 539 PPS and Luxembourg has a GDP of 17 928 PPS. (The new 
reference year for the calculation of parities being now 1990, the absolute figures on PPS 
used in this bulletin can no longer be compared with those of previous years). 
All these phenomena are clearly illustrated in the following graph, which shows per capita 
indices in ecus and PPS. The differences between data in ecus and data in PPS are rather 








GDPmp PER CAPITA 1990 - EUR12=100 
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1 9 9 0 - P R I N C I P A L A G G R E G A T E S OF N A T I O N A L A C C O U N T S 
MRD ECU 
At current prices and current exchange rates 
1 Private national consumption 
2 Collective consumption of General Government 
3 Gross fixed capital formation 
4 Change in stocks 
5 Exports 
6 Imports 
7 Gross domestic product at market prices 
8 Compensation of employees 
9 Gross operating surplus of the economy 
10 Taxes linked to production and imports 
11 Subsidies 
12 Gross national product at market prices 
13 Net national disposable income 
14 Final national consumption 
15 Net national saving 
16 Net lending(+) or net borrowing(-) of the nation 
At 1985 prices and 1985 exchange rates 
1 Private national consumption 
2 Collective consumption of General Government 
3 Final national consumption 
4 Gross fixed capital formation 
5 Change in stocks 
6 Exports 
7 Imports 
























































































































































































































































































































































































N.B.: The publication "National Accounts ESA, Aggregates" with detailed figures will soon be available 
